
 

 

NOTICE OF MORTGAGEE’S SALE OF REAL ESTATE 
 

445 Essex Street  
Lawrence, MA 01840 

 
By virtue and in execution of the Power of Sale contained in a certain Commercial 
Mortgage, Security Agreement and Assignment of Leases and Rents given by Santiago 
Investments LLC to Commercial Capital Investor Group L.L.C., dated April 29, 2019, and 
recorded with the Northern Essex County Registry of Deeds on April 30, 2019, in Book 
15829 at Page 27, which Mortgage was assigned to Velocity Commercial Capital, LLC, 
by virtue of an Assignment of Mortgage dated May 7, 2020, and recorded on June 3, 
2020, in Book 16335 at Page 155 of the Northern Essex County Registry of Deeds, which 
Mortgage was assigned to U.S. Bank National Association, as Trustee for Velocity 
Commercial Capital Loan Trust 2019-2, by virtue of an Assignment of Commercial 
Mortgage, Security Agreement and Assignment of Leases and Rents dated April 6, 2023, 
and recorded on April 7, 2023 in Book 17712 at Page 253 of the Northern Essex County 
Registry of Deeds, of which Mortgage the undersigned is the present holder, for breach 
of the conditions of said Mortgage and for the purpose of foreclosing the same, will be 
sold at Public Auction at Noon on August 17, 2026, at 445 Essex Street, Lawrence, MA 
01840, all and singular the premises described in said Mortgage, to wit:  
 
One (1) parcel of land with the buildings thereon situated in Lawrence, Essex County, 
Massachusetts bounded and described as follows: 
 
A parcel of land situated in said Lawrence and being shown as Parcel No. 9A on a plan 
entitled: “Plan of Land in Lawrence, Mass. Surveyed for the Lawrence Redevelopment 
Authority Broadway-Essex Project R-61, Scale 1”= 20’, March 1969, Stowers Associates 
Reg. Land Surveyors, Methuen, Mass. Parcel #9A” recorded in North Essex Registry of 
Deeds Book 10017, Page 319 and bounded and described as follows:  
 
Northerly: direction by land now of formerly of the Lawrence Redevelopment Authority a 
distance of 87.0 feet to a point at other land now or formerly of Lawrence Redevelopment 
Authority; thence turning and running in a  
 
Easterly: direction by said other land now or formerly of Lawrence Redevelopment 
Authority a distance of 23.75 feet to an iron pipe at land now or formerly of 431 Essex 
Street, Inc. thence turning and running in a 
 
Southerly: direction by land now or formerly of 431 Essex  
Street, Inc., a distance of 87.0 feet to a drill hole set in the northerly line of Essex Street, 
thence turning and running.   
 
Westerly:  direction by Essex Street a distance of 23.75 feet to the point of beginning.   
 
Containing 2,066 square feet according to said plan.   
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Premises to be sold and conveyed subject to and with the benefit of all rights, rights of 
way, restrictions, easements, covenants, liens or claims in the nature of liens, 
improvements, public assessments, any and all unpaid taxes, tax titles, tax liens, water 
and sewer liens and any other municipal assessments or liens or existing encumbrances 
of record which are in force and are applicable, having priority over said mortgage, 
whether or not reference to such restrictions, easements, improvements, liens or 
encumbrances is made in the deed.  
 
TERMS OF SALE 
 
A deposit of TWENTY THOUSAND DOLLARS AND 00 CENTS ($20,000.00) by certified 
check or bank check will be required to be delivered by the purchaser at the time and 
place of sale. The balance of the purchase price is to be paid by certified or bank check 
(or preferably wire transfer) at the offices of Updike, Kelly & Spellacy, P.C., 225 Asylum 
Avenue, 20th Floor, Hartford, CT 06103 within thirty (30) days from the date of sale. Deed 
will be provided to purchaser for recording upon receipt in full of the purchase price.  In 
the event of an error in this publication, the description of the premises contained in said 
mortgage shall control.   
 
Other terms, if any, to be announced at sale. 
 
U.S. Bank National Association, as Trustee for Velocity Commercial Capital Loan Trust 
2019-2, present holder of said mortgage; By its Attorneys:  Updike, Kelly & Spellacy, P.C., 
225 Asylum Avenue, 20th Floor, Hartford, CT 06103; Attn:  James R. Byrne, Esq., Tel.  
860-548-2683 
 
 


